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Top Tren Waysi to
Cover Your Assets

1. Business Entity
Cheese an appreprate PUSINESS entiity

fax: Considerations

LEianility’ Considerations
KISS- Keep It Simple: Stupid




Types off Entities

Soele Propretership

Paltnersnip

General
Limited

Corperation

C
S

Limited Lianility: Company




2. Liability: Insurance

Obtain a adequate iapility Instrance
IHOW: MUCH IS;eneugn?

\Wihat IS covered?

Attereys: fees?




3. Develop a safety routine

Developr a saftety routine: fio) your: fiacility,
and adhere 1o that routine

Safiety as; part ol every: enpleyee s, |on
(Written) jol deschphion?)

Stanadard operating procedure for safety,
checks

Standard eperating procedure e what te
dorWhen acecidents nappen




4. Use Contracts and
Liannlity: Releases

Use WRITTEN contracts prepared by an
Attorney- pay: me new:or pay: me later

Get written releases- legal effiect?

Releases partictlary important Under the
Equine Activities Liability Act




5. Use Safety Latches,
Locks, etc.

Use: safety/ latches and 1oeks) te; Secue
paddocks, stalls; anad barm

Fake keys out of tractors, etc.

[P Vou denit Want the public inf certain
areas, Keep then eut




6. Keep walkways,
alsles, etc. Clear

Keepwalkways, aisles, and diiveways firee
Of olastacles;, snew, and Ice

Palit eirthe standard eperatingl procedure

should nclude regular checks, off these
areas




7. SIGNS

POSt SIgRS Walrning VIsiters) of petenitial
[ISks and hazards

PIctures ane hest- not everyone cani read
English;, or read at all

SIgns; alene donft do; it




3. Set up your facility. fer your
ACHIVITY,

Jse  approprate equipment, ete.
KEep equipment maintained

DEN T Use Jer/-rngeead equipment intended
for ether uses




0. Minimize Contact between
Peeple and Animals

MiRimize contact between people and
animals (Including dogs: and cats)

IHand=wWashing stationsiWiere needed




10. Conduct Periodic Safety.
AUAItS

ARl OURCE off prevention s Wertha a pound
of cure (translate that to $$%)

Wihat hazards are Within youli operation?

Insurance agent, extension agents, ouhers
can help




Liability: Acts

Recreational’ Use Statute, Equine Activities
LianilitysAct, Cave: Liahbility: Act, Agrteurism
Activities Lialility Act

Arguaklyineffiective

Do NOIF count en them!




Children and! Urban
Encreoachment

[f-youlare close 1o teWnheUSES, NeUSIng
developments, etc. or knew: that kids will
Be around; e careful!

PoRdS, streams, Watenvays
Tracters withrkeys,, ete.
Attractive nuisance!




Preducts; Liability

The legal lranpility fier personall Injures anad: Preperty.
damage caused! by defective products

Elther the User ofi the: preduct or others affected by the
Use of the product may. file suit

I addition;, petential lianility attaches te: every: enterprise
I the: chainl o supplying a product ter market, Including
the producer, Wiolesaler and retailer

The legaltianility fer persenal Injuries andl preperty
damage caused by defective preducts: liracters with
keys, etc.




Preducts Lianility

The majenity of states Impoese: strict
liaility i tert (llakility witheut fiault)
Otiher grounds include negligence and
preachi ol Implied wWarranty

Seme: states have strct warranty: liapiity,
as well

States not using strict liability rely: on
negligence and implied warranty.




Vikginia Products Lianiity

DEES not Impoese: strict lianility: The
Majorty, of states Inmpese strct lianility 1n
tert (liapility Witheut fault)

Negligence Is the grounds: of lianiliby




Concerns about
Preducts; LLiability

e numier ofi claimsiand IawsuIts 10 products, liability.
generally: has grown significanty in| recent y/ears

Injured panties Increasingly: receive: lange amounts of
compensation: Nl these: cases,, throtigh either court
Jjudgments; or settiements

Earm markets and ether direct sales) ofi famnm preducts
EX|POSES| producers to higher risk, whether the feed
Products previded are preducead on the fiarm: or are
purchased from suppliers

Processing and packaging products;fior direct sale: furtner
Increases; potential ianility




Conclusions

Be proactive
Get adeguate liapility instrance

Be preactive




